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Indigenous economic development is the missing piece in “Reconciliation”. Adding this piece is 

necessary  to move to a future of sustainability, independence and true nation-to-nation rela-

tionships. Only then can we break the cycle of economic marginalization and ongoing depend-

ence on government programs. 

Indeed the Indigenous business community is growing in number and sophistication but, ac-

cording to a survey by the Canadian Council for Aboriginal Business, Indigenous businesses 

identify access to capital at the very top of major obstacles to growth. 

The network of 58 Aboriginal Financial Institutions (AFIs) that NACCA represents have been cen-

tral in addressing the lack of capital that is available to Indigenous entrepreneurs, however, the 

resources they have at their disposal fall further and further behind the need.  

NACCA is working on two 

major initiatives to close 

this gap. They leverage gov-

ernment and private sector 

investment with the exper-

tise and connections to 

Indigenous communities 

that the AFI network has 

cultivated for over 25 years. 

Indigenous Business in Canada: 

A Vision for Economic Development 

 

QUICK FACTS 

 

 Aggregate loan portfolio of 

$320 million 

 AFIs are resilient, having 

recycled each dollar the 

federal government invest-

ed in loan capital over 8 

times 

 AFIs make over $100 mil-

lion in loans per year, sup-

porting 500 Aboriginal-led 

start-ups and over 750 ex-

isting businesses 

 Since inception, AFIs have 

made over 44,000 loans 

totaling $2.5 billion in sup-

port of Aboriginal business 

development 

 AFI lending creates or 

maintains 4,000 jobs every 

year 

 Serving Metis, Inuit and 

First Nation clients 

 30% of client businesses 

have female or youth leads 

 For every dollar AFIs lend 

to their clients, up to $3.6 

is added to GDP   

1 
AFIs require adequate capital to serve 

businesses that are growing in number 

and sophistication. 

 To remedy this capital short-fall, NACCA is 

setting up the Indigenous Growth Fund: a 

new fund that will leverage government in-

vestment to raise additional capital, growing 

to $500 million over time. The combined 

amount will be available to AFIs to support 

small as well as larger scale developmental 

lending. 

 

2 
NACCA and the AFIs require additional 

program resources and are calling on 

government to:   

 invest in programs that support develop-

mental lending; 

 support the AFI network to provide an ex-

panded and diversified range of business 

support services; and 

 support the institutional capacity of NACCA 

and the AFIs. 


